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CURRENT TRENDS OF INVESTIGATION OF CAPITAL INVESTME NTS
AS AN IMPORTANT FACTOR OF STRUCTURAL ECONOMIC REVIE W

Y emammi 0ocnidoceno cyuacni menoenyii' 6 ounamiyi ma cmpykmypi kanimanivHux ingecmuyiti 8 Yxpaiui 3azanom ma
Ooecwriti obaacmi 30kpema 3a 2010-201poxu, 06TpyHMO6aNH0 OCHOBHI NPUHUHU 3HUICEHHS! IHBECMUYIUHOT akmueHocmi ma
HAOAHHsA NPONO3UYill W00 Po36UMKY ingecmuyitinoi oisnvnocmi. 11i0 uac 0ocniodxcenns yux numans 3aCmMoco8y8anucs maxi
3A2aNbHOHAYKOG] Memoou. 07l OOCTIONCEHHsT MEeOPemMUYHUX 3acad ma MeHOeHYI PO36UMKY KanimaibHuX iHeecmuyitl —
MEMOOU MeopPemuyHO20 Y3a2aNbHEeHHSA, CUCTEMHUNl NiOXi0 — 018 OOIPYHMYSAHHS NPUYUH 3HUJICEHHS [HEeCTUYIUHOT
aKMUBHOCMI 6 Kpaiwi; cneyianbHi Cmamucmuyti Memoou — 0Jisi BUSHAYEHH OUHAMIKU PO3GUMKY KAnimanbHux ingecmuyiil,
nposedentss CmpyKmypHo20 aHani3y KanimaieHux ineecmuyiil 3a 00’ ekmamu 6Kiadents ma 3a opmamu 8iomeopenus. ¥V
cmammi 00CHiOHCEHO POb | 3HAUEHHS IH8eCMUYIUHOI difnbHOCMI 0N1a eKOHOMIKU YKpainu ma okpemo ona Odecvkoi obaacmi.
Iposedeno ananiz ounamixu i cmpykmypu ineecmuyiti ¢ Yxpaini 3a 2010-2017poku. Budineno ¢paxmopu, sxi cmpumyions
PO38UMOK IHeecmuyiliHux npoyecis. Jocnioxceno ixnio cmpykmypy 3a popmamu 8i0meopents ma 0xceperamu QiHaHCy8anHs.
Okpecneno 0ocHOGHI NpUYUHU HECNPUAMIUBO20 THEECMUYILINO20 KAIMAmy ma akmopu, wo 3HUICYIOMb ITHEeCUYiliny
npueabausicmev Kpainu. Takoow po3pobreno cmpameeiuni Hanpsamu, wod niosuwumu IHeeCMuyitHy npueadIUsicmy
HayioHANbLHOT eKOHOMIKU Ma CMUMYTI08AMU iH8ecmuyiini npoyecu K y Kpaini 3aeanom, max i ¢ Odecwvkill obnacmi 30kpema.
Buxopucmano xomnaexchuii nioxio 0o oOIpyHmMy8anHs NOOATLUUX NEPCNEeKMUE [HBeCHYBAHHSA 8 HAYIOHANbHY eKOHOMIKY.
Ompumani pesynomamu 00CAiONiCeHHs € NIOIPYHMAM O GUPIUUEHH NPAKMUYHUX NPOONeM W00 3any4eHHs KanimaibHux
ineecmuyitl AK K10408020 paxmopa egpekmuerHozo GYHKYiony8ants ekoHomixu Yxpainu e3azani ma Odecvkoi obnacmi.

Knwuogi cnosa. ineecmysanns; insecmuyiiina OifnbHicms, npami iHO3eMHi iH8ecmuyii; Kanimanvhi ineecmuyii.

B cmamve uccnedyiomes cospemennvie menoeHyuu 6 OUHAMUKE U CIMPYKMype KanumanbHulX uHeecmuyuti 6 Ykpaute 6
yenom u QOodecckoii obnacmu 6 uacmnocmu 3a 2010-2017 co0b1, obocHosviearomes OCHOBHbIC RPUHUHBL  CHUICEHUS.
UHBECMUYUOHHOU AKMUBHOCMU U Npedocmagienue npeonodCceHuti no pazeumuio UHEeCmuyuonol oOesimenvnocmu. Ilpu
uccie008anul OGHHBIX 80NPOCO8 NPUMEHANUCL MaKue 0OweHayyHbvle Memoovl. Ol UCCIe008AHUs MEOPEMUYECKUX OCHO8 U
MEHOeHYUTl PA36UMUs KANUMAIbHbIX UHBECMUYULL — MemoObl Meopemuyecko20 0000wWenUs:; CUCMEMHbIL H00X00 — Ol
000CHOBAHUS NPUYUH CHUIICEHUSI UHBECIUYUOHHOU AKMUGHOCMU 8 CIMpAaHe, CReyuaibHvle CMamucmudecKue mMemoovl — Os
onpeoenenusi OUHAMUKYU PA3BUMUSL KANUMATLHBIX UHBECIUYULL, NPOBEOEHUsI CMPYKNYPHO20 AHAU3A KANUMATbHBIX UHBECTUYUIL
no obvexmam 6n0dceHus u no gopmam eocnpousgoocmea. B cmamve uccnedoeana ponv u 3nauenue UHEECUYUOHHOU
OeamenbHocmu 015l IKOHOMUKU Yrpaunvl u omoenvro ona Oodecckoii obracmu. Ilpogeden ananuz OUHAMUKU U CIPYKINYPbl
unsecmuyuii ¢ Yipauny 3a 2010-201720061. Buidenenwvt pakmopsl, coepacusaiowue pazeumue UuHEECMUyUOHHbIX NPOYeccos.
Hccnedosanvl ux cmpyknypy no oopmam 60CHpous6o00cmea u ucmouHukamu gurancuposarus. Onpeoenensl OCHO8HbIE NPULUHbL
HeONaA2oNPUAMHO20 UHBECIUYUOHHO20 KIUMAMA U (AaKmopul, CHUdICAioujue UHEECMUYUOHHYIO NPUBTIEKAMETbHOCb CIPAHbL.
Taxoice paspabomansl cmpameuieckue HanPasieHus, 4moodbl NOGbICUMb UHBECMUYUOHHYIO NPUBLEKAMENTbHOCIb HAYUOHATILHOU
9IKOHOMUKY U CIUMYTUPOBAMb UHBECMUYUOHHbIE NPOYECChl KaK 6 cmpane 8 yerom, max u 6 Odecckoii obracmu. Hcenonvsosan
KOMNAEKCHBIU NOOX00 K 0DOCHOBAHUIO OANbHEUMUX NePCNeKmuUe UHBECIUPOBAHUS 8 HAYUOHANLHYIO SKOHOMUKY. Tlonyuennbie
pe3yibmamul  UCCIe008aAHUs AGTAIOMCA OCHOBOU OISl peuleHus NPaKmu4eckux npobrem Nno NpUBIeHeHUl0 KanumaibHbix
uHBeCMuUYUll Kax K1iouego2o Gaxmopa spghekmueno2o Qynkyuonuposanus sxonomuxu Yxpaunol 6 yenom u Odecckoii obracmu.

Kniouesvie cnosa. umnsecmuposanue, UHBECMUYUOHHAS OeAMETbHOCHb, NpsAMble UHOCHPAHHBIE UHEECTHUYUL,
KanumanvHle UHBECUYULL.

The article investigates current trends in the dyita and structure of capital investment in Ukraingyeneral and the
Odessa region in particular in 2010-2017 years, tii@in reasons for reducing investment activity praviding proposals for
the development of investment activity are grounbie@stigating these questions, the following garezientific methods were
used: to study the theoretical foundations anddsauf capital investment development - the metbiitieoretical generalization;
systematic approach - to substantiate the reasomthé decline of investment activity in the coyngpecial statistical methods
- to determine the dynamics of capital investmentetbpment, the structural analysis of capital steeents by objects of
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investment and the forms of reproduction. The lartiovestigates the role and importance of investraetivity for the Ukrainian
economy and separately for the Odessa region. malysis of dynamics and structure of investmentskiraine for 2010-2017
years is conducted. The factors hindering the dgweknt of investment processes are highlightedr Stracture has been
investigated according to the forms of reproduction funding sources. The main reasons for thevonddle investment climate
and factors that reduce the investment attractissrog the country are outlined. Strategic directitiave also been developed to
increase the investment attractiveness of the maltieconomy and stimulate investment processedibtith country as a whole
and in the Odessa region. A comprehensive apprmaietstifying further prospects of investing in tiaional economy has been
used. The obtained results of the research ard#sés for solving practical problems in attractingpital investment as a key
factor in the effective functioning of the econarhykraine in general and the Odessa region.

Keywords: investing; investment activity; direct foreign @stments; capital investments.

IToctanoBka mpoOJjemu. EdexkTuBHUN pO3BUTOK Cy0'€KTIB TOCHOAAPIOBAHHA Ta
€KOHOMIKHM KpaiHW 3arajloM HEMOXJIMBHH Oe3 peasizarlii 1HBECTHIIIMHMX TpOeKTiB. Baromi
3pYIICHHS B EKOHOMIIII T IMiABUILEHHS COLIaJIbHO-€KOHOMIYHOTO PO3BUTKY KpaiH HEMOXKIIUBO
3MIMCHUTH O€3 1HBECTHUILIIHOI misutbHOCTI. IHBecTHIlIiHA OISUIBHICTP € OCHOBHHUM UYWHHUKOM
3pOCTaHHSI €KOHOMIKHU Ta Ja€ 3MOTY HAKOMUYYBAaTH BUIbHI (DIHAHCOBI pECYpCH Ta CIIPSMYBATH
iX Ha peajizaiiio Pi3HOMAHITHHUX IMPOEKTIB 3 METOI0 OTPUMaHHS MalOyTHHOI €KOHOMIYHOI
BUTOJM. AKTyalnbHICTh LLOTO TOCTIPKEHHS 3yMOBJICHA THUM, IO IHBECTHIlIIHA HisUIbHICTH
MOCiIa€ OJfHE 3 TPOBITHUX MICIIb Y PO3BUTKY Oynb-iKOi KpaiHu. [HBeCTHIIHHUN KiIiMaT B
VYkpaiHi € ayxe HECHpUATIMBUM, IO TajJbMye€ HAJSKHHH IMOTIK IHBECTULIN Ta ¢opmye
HECTaOUTbHY 1HBECTHUIIIHHY CUTYAIliI0 B KpaiHi Ta Ma€ HETaTUBHUIN BIUIMB Ha €KOHOMIYHHM Ta
couiaibHUM po3BUTOK. ONIHIEIO 3 OCHOBHMX NMPHYMH, Ha HAIly AYMKY, € HE3aJ0BUIbHUMI CTaH
OCHOBHHMX 3aC001B, CTYITIHb 3HOIIEHOCTI SIKUX HEBITMHHO 3POCTAE 13 POKY B PIK.

AHaJi3 ocTaHHIX AociilkeHb i myOJikaniii. OcHOBHY yBary mpoOiemMaM 3alyyeHHS
KamTaIbHUX I1HBECTHUIIM SK BaXJIHBOTO (DakTopa CTPYKTYpHOI TepeOyIOoBH EKOHOMIKH,
MOKpAIEHHST 1HBECTHUIIIMHOTO KJIIMaTy, aKTHBi3alli 1HBECTHIIIIHOI AisUTBHOCTI B YKpaiHi
MIPUCBSYEHI TTpalll Takux BITYM3HAHUX HaykoBiiB: I. FO. I'pummosa, A. I1. [lyka, f. A. XKamino,
JI. JI. 3abpoxaceka, O.B. Mutsaii, . A. Mimenko, T.C. Iliuyrina, T. B. Iloreninpuyk,
B.T. ®enopenko, T. C. IllabaTtypa Ta iHIiIi.

BunisieHHsi He BHpillleHMX paHillle YacTHH 3arajbHoi npoodaemu. Ha cygacHomy etari
PO3BUTKY B YMOBaX 3aTsDKHOI (DiHAHCOBO-EKOHOMIUHOI KpU3U HU3bKA 1HBECTHIIIIHA aKTHBHICTh
T AMPUEMCTB 3yMOBITIOE HEOOXITHICTb JIOCII/PKEHHS CTaHy, TMHAMIKH Ta CTPYKTYPHU KaliTaTbHUX
IHBECTHULIIH B YKpaiHi, MOUTYKY HOBUX HAIIPSAMKIB IHBECTYBaHHS B HAIlIOHAJIbHY €KOHOMIKY.

Mara crarTi. ['070BHOIO MeETOIO I1i€i POOOTH € IOCHTIKEHHSI CY4acHHX TEHICHIN Y
JUHAMILI Ta CTPYKTYpl KalliTaJIbHUX IHBECTHLIW B YKpaiHi 3aranmom Ta Ojecbkiil obmacti
3okpema 3a 2010-2017poku, oOrpyHTYBaHHSI OCHOBHUX NPHYMUH 3HUKEHHS 1HBECTHIIIHHOT
AKTUBHOCTI Ta HAJAHHSI MPOTIO3HUIIIN II0JI0 PO3BUTKY 1HBECTULIIHHOT MisTHHOCTI.

Buxiaax ocHoBHOro marepiany. 3a oCTaHHI POKH CITIOCTEPIraéMO HETATUBHY JMHAMIKY
KamiTaabHUX iHBeCTHIi B Ykpaini. Tak, 3arampHOoekoHOMiuHa kpm3a 2008-2009pp., mo
OXOIuJIa TPAKTUYHO BCi cepyu EKOHOMIKH, HETaTHMBHO TO3HAYMJIACS HAa I1HBECTUIIMHIN
JisutbHOCTI BiTYM3HAHUX mignpueMmctB. Y 2010-2011pp. po3nodaBcs mporec MmocTyrnoBOro
BIJIHOBJICHHS 1HBECTHIIIMHOI aKTWBHOCTI, ajie¢ 13 CYTTEBUM BIJICTaBaHHSAM BIJ JUHAMIKH
€KOHOMIYHOro 3pocraHHs. 3okpema, y 2011 p. Vkpaini Bramocs 3a0e3leUUTH MPUPICT
KamiTanpbHUX 1HBeCTHIIH TopiBHAHO 3 2010 p. Ha 23,9 %.OnnHak 1€l MOKa3HUK BUTIIAAE
BaroMHM JIMIIE Yepe3 HU3bKY 0a3y MOpiBHAHHS.

Y 2012 p. y Mexax miaroroBku a0 €Bpo-2012 mo3uTtwBHA AMHAMIKA 1HBECTHUIIMHHX
npolieciB 30eperiacs MepeBaXHO 32 PaXyHOK IHTEHCHBHOTO iHBECTYBaHHS B OyIBHHUIITBO
CIIOPTUBHUX 00’ €KTIB Ta OHOBJICHHSI IHYPACTPYKTYPH.

ITpote nanpukinmi 2013 p., xonu 3aroctpuiacs MOJITHUYHA Ta COLIATbHO-EKOHOMIYHA
CUTYyaIlisl B KpaiHi, 00CSATH KalliTATbHUX 1HBECTUIIH MOYAIH MTOCTYTIOBO CKOPOYYBATHCS.

Curyanis pisko moripmmiacs y 2014 p., pa3oM 31 CTpeCOBUMH TpaHCPOpMaLiIMU B
MOJITHYHOMY, €KOHOMIYHOMY Ta COLIAJIbHOMY CEPEIOBUIIN 3HHW3WJIACcs 1HBECTHIIIITHA
NpUBAOIUBICTE KpaiHU. YHACIHIIOK I[LOTO OOCST OCBOEHUX KAMTALHUX 1HBECTHUIIIN B YKpaiHi
3a miacymkamu 2014p. ckopoTuBcs Maibke Ha 24 YTOpIBHSIHO 3 TIOTIEPETHIM POKOM.
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[TinTBepKEHHSAM CYTTEBOTO 3HIDKCHHS PIBHS 1HBECTYBAHHS HAI[lOHATHHOI €KOHOMIKH
npotsirom 2012-2014pokiB cTano ckopoueHHs yacTku iHBectuuiit y BBII, a 1eil mokazHuk
BBKAETHCSI BAKIMBUM 1HIMKATOPOM €KOHOMIYHOI Oe3rmeku KpaiHu B ychomy cBiTi. B 2015
potii crioctepiraeMo 301IbIICHHS KamiTalbHUX 1HBecTHIIi Ha 36,7 Yora Ha 43,7 %y 2016pomi
BiiHOCHO 2014 poKy, MpoTe 00CAT MKUX 1HBECTHUINH HE AOoCAT PiBHSA, sikuil 0yB 10 2014 poky.
[IpoTsirom aHanmizoBaHOTO MEpioAy cepeHiil piBeHb KamiTaJbHUX 1HBECTHUIIH y BIACOTKAX 10
BBII konuBaBcs B mexax 16,5 %onpu 3araapHOBU3HAHOMY HOPMAaTUBHOMY 3Ha4eHHI y 25 %0.

3a craructuunumu nanumu (tabm. 1) B 2016pori B ekoHOMIKY 3aimydeHo 359,2mnpa rpH
KamTalbHUX 1HBEeCTHIIN, 1m0 Ha 7 % Ounbme, HDK 2015 pomi. Xod 11e € TMO3UTHBHOIO
TEHJCHIII€I0, OAHAK Tpeba BpPaxoByBaTH, IO MHUTOMAa Bara BaJOBOTO HArpOMa/KEHHS
ocHoBHoro kamitamy y BBII 3a nBa xBapramm 2016 poxy cranoswia nume 13,2 %, mo
HEIOCTAaTHBO JJIsl HAarajJbHOI MiITPUMKHA BUPOOHUYUX MPOIIECIB, COLIAIbHUX 00’ €KTIB Ta IS
0a30BUX 1HHOBAIIH 1 TEXHOJIOIIYHOIO OHOBJIEHHS EKOHOMIKH.

Taommi 1
Kanimanoni ineecmuyii 6 exonomixy Yrpainu 3a 2010-2017pp.
Pix
IHoka3nuk 3al
2010 2011 2012 2013 2014 2014 2016miBpiuust

2017
Kamitamsai
iHBeCTHII] B

ekoHoMiKy, mutH TpH | 180 576| 24128 273256 249873 219420 273116 2369 219 840
Temmm 3MiHU

KamiTaabHUX

IHBECTHLIH B

E€KOHOMIKY, %0 103,4 133,6 113,2 91,4 87,8 1246 131,5 61,2
BBII y paktuunnx

I[iHaX, MJTH [PH 10825691 3020791 411 2381 454 9311 566 7281 979 458 2383182 1 240 859

PiBenb iHBecTyBaHHS
exoHoMikH, % 1o
BBII 16,7 18,5 19,4 17,2 14,0 13,8 15,1 17,y

He3naune iHBeCTyBaHHS CIPHUYMHIOE BTpPATy KOHKYPEHTOCIIPOMOXKHOCTI HalliOHAJIBHOI
€KOHOMIKH, 3aHeraJl OCHOBHUX (OHJIB, CHaJ BUPOOHHUIITBA Ta 30UIBIICHHS COOIBapTOCTI
MPOYKIIi1, [0 MPU3BOAMTH JI0 MOAATBIIOr0 HEJI0IHBECTYBaHHS BUPOOHHUIITBA.

HaiiGinpmuit oOcar iHBecTUIi B YKpaiHi nmpurmanae Ha npoMuciioBicts. Y 2016p. B Hei
BkiageHo 33,6 % BHyTpimHIX Ta 29,4 % iHO3eMHHX iHBecTUIlid. Lle MOsCHIOETHCS HE
peaabHOI0 MPUBAOJIMBICTIO Tany3l Ui 1HBECTOpiB, a eheKToM MacmTady, TOOTO YacCTKOIO
BKJIQZly B €KOHOMIiKy. Lle MoxemMo mpocHiKyBaTH 3a CEpeAHbOPIYHHMHU IHJCKCAMHU
KalmTaIbHUX 1HBECTHIIIHN 10 Tamy3sX.

[Mepmri micus 3a oOcsiraMu 3ady4eHUX 1HBECTUIIN MOCITAIOTh BHPOOHHUIITBO XapUyOBUX
IPOAYKTIB Ta METAIyPris, MPOTE, Ha Kajlb, HE3HAYHHUMH € iIHBECTHIIIT B MalTMHOOy1yBaHHs [3].

HaiinpuBabnuBimmmu aktuBamMu B | kxBaprami 2017 poky, 3rigHo 3 o¢iniiHOIO
CTaTHCTHKOIO, BUSIBUJIMCS. a) MaIllMHU, 00JIaJHAHHS Ta iHBEeHTap; 0) TpaHCmopTHi 3acoou. Ha
HUX 3arajioM NpUIaio Oijblla MOJOBHHA BCIX KamMiTaabHHUX iHBecTHI# (BiamoBimgHo 37,8 Ta
14,5 %gix CyKymHHX BKJIAJCHb B €KOHOMIKY) (puc. 1).
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Puc. 1. Kanimanoni ineecmuuii' i BBII

A 110 HemarepiaJbHUX aKTUBIB MIJMPUEMCTBA 1 30BCIM BTpaTwiau iHTepec. KamitanbHi
1HBEeCTHUIlII B KOMEpIIiiHI 3HaKWd, OO0 €KTH TMPOMUCIOBOI BIIACHOCTi, MATEHTH, JIIIEH3Ii,
aBTOPCHKI MpaBa TOIMIO 3MEHIIIINCH Ha 21 %0.

[Ipoananizyemo mxepena QiHaHCyBaHHSA, (aKTOPH Ta UYUHHHUKH, $KI BIUIMHYJIU Ha
MOTOYHUI CTaH KalmiTAJIOBKIIAICHb B Y KpaiHi.

Haii0inpima nmuToMa Bara KamiTalOBKJIAQJEHb 3a PAaxXyHOK BIIACHHUX KOIITIB 1HBECTOPIB,
TOOTO MIAMPHEMCTB Ta opranizaiiii cranoButh 71,8 % (147vipa rpH). 3a oCTaHHI POKH IIs
yacTka 301IbIIMIAcCsA, HPO IO CBIAYUTH 3MiHA CTPYKTYpH Jkepen (inancyBanHs. Tomy
MO>XE€MO 3pOOUTH BHCHOBOK, III0 €KOHOMIYHE BIITBOPCHHS Ma€ 3aKpUTHHA XapakTep, a CTaH
IHBECTYBaHHS 3QJICKHUTDH BiJl NPUOYTKY MiIMPUEMCTB, KI HE MAlOTh HMIATPUMKH JEp>KaBU Ta
KPEIUTHOTO 3a0e3MeYCHHS.

3anmydeHui KamiTaj 3a paxXyHOK KPEIHTIB Ta KOIITIB 3aKOPJOHHUX 1HBECTOPIB 32 TUTOMOIO
Baroro craHoButh jumie 10,3 %, mpore 1€ 3aydeHHsS CIpPsSMOBAaHE HE JIJIS 1HBECTHUIIHHOI
TiSUTRHOCTI, @ Ha 3a0e3MeueHHs] TOTOYHOI AisUTbHOCT1, TOOTO OaHKH CTaiy PyHIiiHOI0 CHIIOO B
nepepo3noiii (iHAaHCOBOTO PECypCy Ha IHBECTUIIIMHI ITiTI.

Hactynmaum mxepenom (iHaHCyBaHHS KamiTaJbHUX 1HBECTHIIM € KOIITH HACEJCHHS Ha
JKUTIIOBE OYIIBHHUIITBO, 110 CTaHOBIATH 9,7 % (19, AMapa rpH). Taki iHBECTHIIIT BKJIaJAI0ThHCS
NEpEeBAXHO B HEPYXOMICTh SIK BHCOKOJIKBIIHY Ta BIJIHOCHO HaliiHy cdepy eKOHOMIYHOi
TISITBHOCTI, Ta CB1AYATh PO HU3bKY 1HBECTUIIIMHY IOBIpY HACEJIEHHS /10 0aHKIBCHKOT CHCTEMU.

OcTaHHIMH pOKaMM CIIOCTEPIraeThCsl 3HMKEHHS BUAATKIB JIEPKABHOTO OIOJKETY SIK
JoKepena (iHAHCYBaHHS KalliTaJbHUX IHBECTHIIIM, a MWTOMAa Bara BHJAATKIB MICIIEBHX
Oro/pKeTiB  30UIbIIMIIAcs, IO 3YMOBIICHO TMIOJITUKOIO JELEHTpatizamii Ta mneperadeto
(hi1HaHCOBHX PECYpPCIB.

VY 2016poui B Ykpainy Hagiinuio 3,8 mupa mon. CIHIA npsMux iHO3€MHHUX 1HBECTHIIH.
Koty 3akOopIOHHHUX I1HBECTOPIB TMEPEBAXKHO CIPSMOBYBAIUCSA y (iHAHCOBHM CEKTOp Ta
CTpaxoBy MAisUTbHICTH (y 3B’SI3Ky i3 BHMOTramH JOKamiTami3aiii B OaHKIBCHKi CHCTEMI).
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Boanodac 3Ha4yHO 3MEHINMBCS BIATIK 1HBECTHIIMHOTO Kamitaimy. Tak, 4acTKa BUBEICHUX
IHBECTHULIIH Yy CTPYKTYpl BIATOKY HpsAMHUX iHO3eMHHUX iHBecTuuid y 2013 poui craHoBuia
2,85mipa rpH, y 2014 — 1,17y 2015 — 0,89a 3a 3 kBapranu 2016 — 0,5upx gon CIIA [3].

VY 2017poui nignpueMcTBaMH 3a paXyHOK yCix Jukepen (pinancyBaHHs 0yino ocBoeHo 155,1
MJIPJT TPH KaImTAIbHUX 1HBECTHUIIIH, 1110 Ha 22,5 %001bIie BiJl 00CATY KamiTaTbHUX 1HBECTHIIIN
3a 2016pixk [4].

Y wmamueM, o0namHaHHS, 1HBEHTAp Ta TPaHCIOPTHI 3acobm BkimameHo 50,8 % ycix
1HBeCTHIIIH, y OyaiBm Ta copynu - 41,1%.

Ha xanitansuuit peMoHT akTuBiB cpsmMoBano 10,0Mipa kamitansHux inBectuiii (6,4 %
BiJ] 3araJIbHOTO 00CATY).

HaiiGinpiie 3pocTaHHs KamiTaTbHUX 1HBECTHININ Moa0 a”aioriydoro mepiomy 2016 p.
3aikcoBano B 3amopisbkiit (65,0 %), TepHominbebkiit (64,0 %)Tta 3akapnarcekoi (46,4 %)
obmactax. Criaj KamiTaabHUX iHBeCTHIIIN BigzHauenuit y Kuiscokiit (-7,4 %), MukonaiBChKii
(-2,5 %)i Bonuncekiii (-1,2 %)o6nacTsix.

PosrnsiHeMo OibIn A€TATbHO MTUHAMIKY KalliTaJbHUX 1HBECTHIH B OpechKy 00yacTh 3a
JDKepeaMH HaJIXO/KCHb Ta OCBOEHHS PI3HUMH BUaMU €KOHOMIYHOT JisIbHOCTI (Tabu. 2, 3).

Y 2016 poni mianmpueMcTBamMu Ta opranizaiisMu Onecbkoi 001acTi 3a paxyHOK YCIX
JoKepen GinaHcyBaHHA ocBoeHO 14987,8vutH rpH KamiTalbHUX 1HBECTHIIIH, 1110 B PO3PAXYHKY
Ha o/IHy 0c00y cranoBmio 6291,3rpH [1].

lonoBHUM [KepesioM (QiHAHCYBaHHS KamiTanbHUX iHBecTHIH y 2016 pori Oynu BiacHi
KOINITH TIANPUEMCTB Ta oOpraHizamii, 3a paxyHok sakux 3maiicieno 70,9 % ycix
KaIliTaJIOBKJIAJICHb. 32 PaxyHOK KPEIUTHOTO iHBeCTyBaHHS Oyno ocBoeHo 6,0 % komiris, 3
JIepP’KaBHOTO Ta MiCIIeBOTO 010/ 1keTiB npodinancoBano 14,1 %ycix BKIaICHb.

3a ciuenb — BepeceHb 2017 poKy miANpHEMCTBAMU Ta OpraHi3alisiMi 00JIacTi 32 paxXyHOK
ycix mkepen (diHaHCyBaHHS ocBoeHO 12284 mMyH rpH KamiTalbHUX iHBecTulii. OOcsr
KaliTaJbHUX 1HBECTHUIIIN HAa OHY 0cO0Y HaceneHHs cTaHoBUTh 1177,3rpH.

VY 3a3HaueHOMYy mepiofl 00JIacTh 3a o0cAraMy KamiTalbHUX 1HBECTHIIIN mocija 5-¢ micie
cepes1 perioHiB KpaiHu. YacTka perioHy B 3aralbHOMY 00Cs31 3anydeHux inectuuid — 4,3 %.

OOcsr KamiTaJbHUX 1HBECTHUIIM TOPIBHSIHO 3 BIAMOBIIHUM IEPIOJOM MHHYJIOTO POKY
30inbmmBes Ha 63,6 % (3e Miciie cepen perioHis).

HaiiBarominnry 4acTKy KamiTaJbHUAX 1HBECTHIIIH 32 BUIaMH aKTHBIB y CiuHi — BepecHi 2017
POKY CIIpSIMOBAaHO B MaTepiayibHi aKTUBH, y TOMY YHUCJIi B MAIlIMHU, OOJIaJHAHHS Ta IHBEHTAp —
40,6 %ycix iHBecTHIIIH, HEXUTIOBI OymiBm — 19,5 % jmkenepni ciopyau — 13,3 % [10].

Haii6inpmii oOcsaru kamiTansHUX iHBeCTHIIH OeChKOT 00J1aCTi OCBOEHO B Taly3sX:

1. Tpancopt, CKJIajAChKe TOCHOJAPCTBO, TIOIITOBA, Kyp €pchKa ISVIBHICTD —
247 7mnu rpH (20,2 %).

2. Cinbcbke, micoBe Ta pubHe rocnogapctso — 2073,8wisH rpH (16,9 %).

3. JlepkaBHe ympaBiiHHA ¥ 000poHa;, O0OOB'S3KOBE COIllalbHE CTpaxyBaHHS —
1655,9vuH rpH (13,5 %).

4. byniBaunrso — 1611,6vtH rpu (13,1 %).

5. [Mpomucnosicts — 1461, Imin tpH (11,9 %).

6. Omnepartii 3 Hepyxomum MaitHom — 1387, Imus rpu (11,2 %).

7.0mnToBa Ta po3napiOHa TOPTiBIsA, PEMOHT aBTOTPAHCIOPTHUX 3aco0iB — 861,5wutH rpH
(7,0 %) puc. 2).
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Puc. 2. Cmpykmypni 3pyuients 6ukopucmaHs KanimaibHux ingeCmuyil 3a 0CHOBHUMU
8UOAMU eKOHOMIYHOI disibHocmi nionpuemcme Qdecvkoi obnacmi

BucHoBku i mpono3umii. 3a cydacHHX yMOB YKpaiHa mocranga mepen 00’ EKTHBHOIO
HEOOXIJHICTIO aKTUBI3alil iHBecTHLiiHOro mporecy. CTpyKTypHE Ta SsKICHE OHOBJICHHS
BUPOOHHUIITBA Ta CTBOPEHHS PHUHKOBOI 1H(PPACTPYKTYPH MPAKTHYHO TOBHICTIO BiJIOYBAIOTHCS
IUIIXOM 1 32 paxyHOK KamiTaJbHUX IHBECTHLIM. YUM MacIITaOHIIIMMU € OOCSATH Ta BHUILOIO
e(EeKTUBHICTb IHBECTHIIIH, TUM IIBUIIINM € BiITBOPIOBATILHUIN IMPOIIEC, 3A1MCHIOIOTHCS TTO3UTHUBHI
PHHKOBI TIEPETBOPEHHS. 3 IHIIOrO OOKy, HE3HAYHE I1HBECTYBAHHS CIIPUYMHIOE BTPATy
KOHKYPEHTOCIIPOMOKHOCTI ~ HAIlIOHAJTFHOI €KOHOMIKH, 3aHenaJ OCHOBHUX (OHIIB, CIaj
BUPOOHMIITBA Ta 30UIBIIEHHS COOIBAPTOCTI MPOMYKINI, IO, CBOEK YEPror, CIPHUHHSIE
3aroCTpeHHs IPOOJIEMH THBECTULIIMHUX PECYPCIB, @ OTXKE, CKOPOUCHHS IHBECTUIIITHOT aKTHBHOCTI.

3araioM pO3MIMPEHHS 1HBECTULIHHUX MOXJIMBOCTEH Cy0'€KTiB TOCIIOJApIOBAaHHS Mae
BiIOyBaTUCSI Ha OCHOBI SKICHOTO BJOCKOHAJICHHs (DIHAHCOBOi CHCTEMH, HacamImepea, depe3
MIOCHJICHHS JI€BOCTI (hiHAHCOBO-KPEIUTHUX BAXKETIB Ha 3MiHY MOJIEII IMOBEAIHKH JIEp>KaBHU Ta
MIIMPUEMCTB  BiJl CIOXHWBYOI IO I1HBECTHIIIHHOI CHOpUATHME HE JuIe cradimizarii
€KOHOMIYHOTO PO3BHUTKY, ajie¢ i BHBEJEC E€KOHOMIKY YKpaiHM i3 KpH3UM Ha HOBHUU pIBEHb
KOHKypeHTocTpoMokHOCTi. YacTka iHBectuiii y BBII mae cyrreBo 30imblnyBaTwics B
HACTYIHUX pOKax, 100 Halla JepXaBa MOCTYIIOBO BUXOIWJIA Ha KOHKYPEHTHUH piBEHb 13
IHITUMU KpaiHaMH.
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Tabmurs 2
Kanimanwni insecmuyii ¢ Odecvky obnacms 3a oxicepenamu QiHaucy8aHHs
OcBo€HO (BUKOPHCTAHO) KalliTaIbHUX 1HBECTHUITIH
2011 2012 2013 2014 2015 2016 C”Z‘(‘)‘ﬁepe"em’
POKYy
THC. TPH % THC. TPH % | THuC. TpH % | Tuc. rpH % | Tuc. rpH % | TuC. TpH % | Tuc. rpH %

Vceworo 9960383| 100,0| 13230271100,0 10415396/100,0 8451402 | 100,p 8408683 | 100,014987835 100,0, 12284820 100,0

KortiB nepaBHOTo

Or0KETY 644230 6,5 223030 1,7 100998 1,0 81210 1,0 214254,5 355233 2,4 271607 2,2

Komrris MicieBux

OIOIDKETIB 627021 6,3 394018 3,0 30119b6 2,9 381565 4,5 8238198 | 1749654| 11,7 1733037 14,1

BiacHux Koriris

MiANPHEMCTB Ta

oprasizarii 5596567| 56,2 | 4880137 36,9 4394115| 42,2 5563935| 65,8 5548828 66|0 106235740,9| 8238005 67,1

Kpenurip 6aHKiB Ta

IHIIKX [TO3UK 1396132 14,0 | 5657681 42,8 4040454| 38,8 1178965| 13,9 635384 7,6 903809 6,0 841077 6,8

KomrtiB

3aKOPIOHHHUX

1HBECTOPIB 53875 0,5 - - 108806 1,0 24535 0,3 7862 D,1 11350,1 - -

Komrris HaceneHHs

Ha Oy/IIBHHIITBO

BJIACHHMX KBapTHP 275999 2,8 - - 45890 0,4 15642P 1,9 1086%91 12,800919| 8,7| 1062874 8,7

[Hmmx mxepen

(biHaHCYBaHHS 462290 4.6 2075404 15/6 509686 4.9 160482 1,9 91958 11 43289 D,2 1382201 |1,
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Tabmums 3
Hunamixa oceoenns kanimanvhux ingecmuyit 8 OdecobKitl 0b1acmi 3a pisHUMU HANPAMAMU eKOHOMIYHOI OisLIbHOCH
OcBO€HO (BMKOPHCTAHO) KAIiTaJIbHUX 1HBECTHIM
B exoroumitrof 2011 2012 2013 2014 2015 2016 2017
JUSIIBHOCTI CiueHb-BepeceHb
TUC. TPH % THUC. TPH % TUC. TPH % THUC. TPH % | THC. TpH % THUC. TPH % THUC. TPH %

Ycboro 9335654 | 100, 13230271100,0| 10415396 100,0 | 8451402 100,0 840868300,0| 1498783% 100,0| 12284820 100,0
CisbChKe TOCIOIapCTRO,
MHCIIMBCTBO, JIICOBE
rOCIOJIapCTBO 954275 10,2 469175 3,5 388186 3.7 657715 7,8 1086312,3 | 2391610/ 16,0 207384H 16
ITpoMuCIIOBICTH 1488754 | 15,9| 52437583 39,6 4062482 39,0 1610004 1 19574391 18,7 | 2614622 17,4 1461057 11
ByniBHHIITBO 224369 2,4 225212% 17,0 1910666 18,3 1660111 19678531 17,6 | 2060078 13,7 1611641 13
Toprisins; peMOHT
aBTOMOOLIIB, MOOYTOBUX
BUPOOIB 483583 5,2 521129 4,0 34443p 3.8 417363 4.9 5D7586,1 877402 5,9 861518 7,q
JIisUTbHICTB TOTEIIB Ta
pecTopaHiB 178270 1,9 31180 0,3 - - - - - - - - - -
JlismbHICT TPAHCIIOPTY Ta
3B’ I3KY 2455907 | 26,3| 3368806 25,6 1918547 184 2390663 3 28655595 19,7 | 3281505 21,9 2477013 20
Opranizaist XapayBaHHS - - - - 58817 0,6 149840 1,8 95399 1,1 95955 0,6 9601 0,7
Tapopmaris ta
TEJICKOMYHIKaITii - - - - 403224 3,9 379338 4,5 263602 31 302907 0 2, 198791 1,6
®DinaHCOBa JisUTHHICTD 105857 1,1 137027 1,0 204119 2,0 74928 0,9 69(7D,8 101641 0,7 83540 0,7
Orneparrii 3 HEpyXOMHUM
MaiHOM, OpeH/Ia 2357497 | 25,3 482513 3,7 640346 6,2 592204 7,1 9211 8,6 1212041 8,1 1387134 11
Jlep>xaBHE yIpaBIIiHHSI 119814 1,3 557705 4,2 364226 3,b 4248p2 5,0 830819,9 1598678 10,7 1655886 13
Ocsirta 148056 1,6 44454 0,3 34036 0,8 28067 0,3 52821 6 [, 192009 1,3 135372 1,1
OxopoHa 310pOB’ 5 Ta
HaJaHHA COIaILHOT
JTOTIOMOTH 104201 1,1 91610 0,7 71967 0,7 49994 0,6 1081513 (1, 218107 1,5 231439 19
JissnpHICTD ¥ cdepi
KYJIBTYPH Ta CIIOPTY 715071 7,7 30790 0,2 15219 0,1 16353 0,1 15020 0,239116 0.3 27983 0,2
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J1J1s1 ToAaIbIIIOT0 1HTEHCHBHOTO PO3BUTKY 1HBECTUIIIMHOT AisTbHOCTI B O1eCHKOMY perioHi
HEOOX1THO pealli3yBaTH Taki MePCIEKTHBHI 3aBJIaHHS:

- MOKpaIIeHHs IMKY YKpainu it OnecbKoro periony 30Kpema;

- IPUIHSITTS IPOTPECUBHUX 3MiH JI0 3aKOHOJ]ABCTBAa Y KpaiHH 3 TUTAHb IHBECTYBAHHS JIJIs
dbopMyBaHHS CIPHUATIMBOTO 1HBECTUIIIMHOTO KITIMATY;,

- crabimizallist HOMITHYHOI cUTYaIlil B YKpaiHi,

- po3poOKa Ta aKTUBHE BIPOBAKEHHS CTpATETriii PO3BUTKY 1 3aJlyueHHs 1HBECTHLIN Ha
perioHaJIbHOMY piBHi,

- cTaOlIBHICTh BAIIOTHOTO KYpCYy IPUBHI,

- MOKPAIICHHS €KOJIOTIYHOTO CTaHy B KpaiHi,

- MATPUMKA JEPIKABOIO MPSMHUX 1HO3EMHHX 1HBECTHIIIH;

- MOXKJIMBICTb CTBOPEHHS BUIBHMX €KOHOMIUYHUX 30H JIJIsS IHHOBAIITHOTO PO3BUTKY;

- CIIPOIIEHHS TO3BUIBHUX MPOIEIYP 1 AePETyIsiiis s 6i3Hecy;,

- CIIPOIICHHS BUXOY MiANPHUEMCTBAM Ha 30BHIIIHI PUHKH,

- HAJIaroJDKEHHS 3B’ SI3KY «JIepkaBa — Hayka — 013HeC»;

- CTBOPEHHS CUCTEMH MOTHUBALIIT 3aTy4eHHsI iIHBECTHUIIIH Ta peasti3alii iIHHOBALIHUX MPOEKTIB,;

- CTBOPEHHS IHHOBALIHHOT iIHYPACTPYKTYPH.
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